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SUBSCRIPTION GUIDANCE
OF THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF PICASSO CITY GARDEN DEVELOPMENT PLC.
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Invrestars howe read and ogreed to the following terms and condstions Tor the subscription of the equety securities through
the initial public offering of Picasso City Garden Development Flc. (hereimafter referred tooos Tssuer):
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Subscription opplicotion forms ond other relevant documents must be the officiol opplication forms and
documents prepored by Combodio Securities Pic, [hereinofter referved to os “Underwriter™),
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Subscription application forms must be done by o registered legol entity orfond an individeal with legal copacity.
binors ancdfor individwdls locking mental copocity ore not eligible to opply.
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All subscription applicotions must be completad in full and meet all required terms ond conditions os required
Loy thee Ursclerwiriter,
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Investars must provide (1] detalls of thelr froding account with o securities firm ficensed by Securities and

Exchonge Reguinotor of Combaedio and () olber additional documents requested by the undenwriler o its
outhorized securities selling agents,
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All applications containing false anfand incarrect informotion will be rejected, ong et
penalties or prosecution under the applicoble low, The Underwriter bears no re
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Ench iméestor & entitled ta ane opplcoton, H multiple or duplicote opplications are detectod. the underwriter
reserves the right to reject them, Investars with multiple nationalities must choose ona nationality o porticipate
in the subscription process,
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SUBSCRIPTION / BBl
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The rinimum subscription sholl be 100 units of equity securities,
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Subschption Depasit: Investors participating in the subscription must deposit 100% of the totel value into the
Imauer’s designoted subscription oocount,

FRRLE: S5FUNEHEATREERIED 100%FAETAEEERER.

fi. MATMANGIMA (Cosh deposivil & TFR)

. RGO NBUIR (Cheque depositsE BIZERR

B IGIMARY 38 G e AIMEI S0 Locol ond overseos bank tronsfer/ i 1% [ 4817 8 )

. g m AR ANEGEIGI 1 (Transfer from Trading Account or/b 35 5 B F 86 8E)
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Any other legifimote method that results in the funds being tronsferred to lssuer's Account.
HibSEGE, BREEARTAKP.
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Mo interest shaoll be ocorued on the subscription deposit.
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The event of any discrepancy between the subscribed amount and the amount thot can be subscribed with
subscription depasit, the imeestor sholl be domamed to howe subscribed for the amount comesponding to
subscription deposit
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The aquity securities will be allscated gecarding ta the methad autlined in the disel
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The remaineng subsoription deposit waill e refunded to imeestors,
RIEE RS REREEE.
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Refunds will be issuad ofter deducting necessary foas,
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POWER OF SEAL OF THE UNDERWRITER AND SIGNATURE IMAGE OF THE UNDERWRITTER'S HEAD OF
SECURITIES REFRESEMTATIVES
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The seal imoge of the Underwriter affived hereto and the signoture imoge of the Underwriters Heod of
Socurities Ropresantotives dppearing on the subserption opplicotion form shall be deemead os the onginol seal
of the Underwriter and the ariginal signature of the Underwriter's Heod of Securities Repre<entatives and shall
ke construed as hoying the sorme kegol effect os the true ongingls thorood,
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The investor understands and ogrees thot ony ond oll infermation provided by investor to the Undarariter
relating to the Subscription Process is true ond occurate in all materal respects. i §) any informotion provided
by the irvestor to the Underwriter is false. inoccurate or misleading or (i) the information on the bank tronsfer

ix different, then the Subscription Process for the Investor will be outomatically concelbed, In such cose, the
Iiwvestors shall ke liable for omy omownt of fee, cost ond/or sxpenss incurred due to such cencellotion,
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Tha Inwestors further understond ond agree thot the result of the subscription will be made ovalloble on
mewspEper of the websites of the issuer or Underwriter or Underwriter’s outhorized selling agent(s) and the
responsibility will be on the Investars to check the result of the subscription process from such newspaper or
websites,
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The Underwriter reserves the right to aomend the terms and conditions contoimed herein
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RISK FACTOR DISCLOSURE
FOR THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF
PICASSO CITY GARDEN DEVELOPMENT PLC.,
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This risk factor disclosure gims to highlight the potential risks involved in investing in the issuance of equity securities
issued by Picosso City Gorden Development Plo. (hereinofter referred to os “lssuer”). Pleose be advised that the
Inwestment invohees severaol inherent risks.
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OPERATIONAL RISK: [ssuer's operations may be disrupted due te unforeseen circumstonces, offacting its ability
to honor its obfigotions under the equity securities.
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CREDIT RISK: Issuer may foce challenges in meeting its financial obfigations, which could result in o default on the
equity securities, for deloy m payment, potentally cousing o loss to investors.
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MARKET RISK: Adverse chonges in the econamic conditions or financiol morket moy mpoct Bsuer's obiity to

honar its commitments, the volue of the equity securites, and the volue of the properties reloting to the equity
gecuritias offering
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INFLATHON RISK: Rising inflation could erode the real returns for esestons.
MRS A T A R4 A AL S
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profitability end ﬂh-irl::,. to meet its equity securities nhigﬂtlnns.
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REPUTATIOMNAL RISK: Any domoge to |ssuer's reputotion may impact [te business operations, potentiolly
affecting its financlal condition ond ability to service the equity securities.
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LIQUIDITY RISK: Pronision for the troding of the equity securities in the securities market doas not guorantes
liquidity or the price ot which the equity securities can be sold,
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CAFITAL MANAGEMENT RISK: Mizmanogement of capital by Issuer could potantiolly leod to insufficient securitios
to et it obligotions,
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REGULATORY RISK: Chonges in tho regulatory environment or lows in Combodia could impact the eguity
securities issuonce, roding, or Issuer’s operotions. Investors not farmillor with Camboadicn lewe may foce odditional
risks.

BERRE: RSN RlEROEETESENRINESRT. TRRETAREN. THERHRE
R B A TTaR = ES B M RS

90. umBAundgph
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The items ond contents disclased in this risk disclosure stotement are for llustretive purposes only, ond it connot
provide o detalled description of oll foctors that may poze risks and offect market conditions. Before engoeging in

@ny transactions, investors shoukd nat only thoroughly study this risk disclosure stotemaent but olso carefully review
publc disclasures such as the disclosure documents, offering memorandum, ete. for the investment preduct.
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CAMBOEIN SECLRITRES

Irvestors should seek their own professional advice to ossess the noture of these risks and their toleronce towords
thent biefore moking any investment decisions. This disclosure is not an ofler or solicltation for the purchose of the
ecjulty secuntes,
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By signing this letter below, the undersigned ocknowledges receipt ond understonding of the risk foctor disclosure herain.
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