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ANNOUNCEMENT
ON SUBSCRIPTION RESULT OF THE INITIAL PUBLIC OFFERING OF EQUITY SECURUTIES OF
PICASSO CITY GARDEN DEVELOPMENT PLC.
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PICASSO CITY GARDEN DEVELOPMENT PLC. (the "Company”) is honored to inform the investors who participated in the subscription of the Company’s Initial Public Offering
(“IPO") of equity securities from 13" October to 21 November 2025 that the 4,907,018 shares have been subscribed and the result of subscription has already been approved by
the Securities and Exchange Regulator of Cambodia according to the approval letter number 3407/25 dated 01% December 2025.
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On behalf of the Company, Cambodia Securities Plc. acting as the Financial Advisor and Lead Underwriter, we highly appreciate of the invaluable support from the Ministry of
Economy and Finance, Securities and Exchange Regulator of Cambodia, Cambodia Securities Exchange, all professional advisors of IPO Team and all involved parties for this
achievement, and we look forward to their continued support in future. The date of the official listing of the equity securities will be announced by Cambodia Securities Plc., upon
to approval from Cambodia Securities Exchange.
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Please kindly find the list of successfully subscribed investors below.
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For more information on this announcement, investors can get the information about the result of subscription via phone: 023 997 888.
MEBTRANEELZEL, RAZF VRSN THRIAERINMGER - 023 997 888,
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Investors can also get the information about the result of subscription through the following websites and official social medias of:
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CAMBODIA SECURITIES PLC. PICASSO CITY GARDEN DEVELOPMENT PLC.
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Please scan here: Please scan here:
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Website Facebook Page Telegram WeChat
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LIST OF

SUCCESSEFUL INVESTORS IN THE SUBSCRIPTION OF EQUITY SECURITIES THROUGH THE INITIAL PUBLIC OFFCERING

OF PICASSO CITY GARDEN DEVELOPMENT PLC.
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Subscription No. Result Subscription No. Result Subscription No. Result Subscription No. Result Subscription No. Result
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SS-PCG-0001 125,000 | SS-PCG-0080 2,000 | SS-PCG-0159 11,000 | SS-PCG-0238 555 | S8-PCG-0317 8,340
SS-PCG-0002 2,500 | SS-PCG-0081 10,000 | SS-PCG-0160 10,000 | SS-PCG-0239 4,983 | SS-PCG-0318 33,300
SS-PCG-0003 5,000 | SS-PCG-0082 10,000 | SS-PCG-0161 10,000 | SS-PCG-0240 2,500 | S§8-PCG-0319 20,000
SS-PCG-0004 30,000 | SS-PCG-0083 10,000 | SS-PCG-0162 500 | SS-PCG-0241 1,000 | SS-PCG-0320 25,000
SS-PCG-0005 2,000 | SsS-PCG-0084 6,000 | SS-PCG-0163 1,000 | SS-PCG-0242 3,000 | SS-PCG-0321 15,000
SS-PCG-0006 1,000 | S5-PCG-0085 25,000 | SS-PCG-0164 100 | SS-PCG-0243 20,000 | S5-PCG-0322 2,000
SS-PCG-0007 100 | SS-PCG-0086 10,000 | SS-PCG-0165 100 | SS-PCG-0244 1,000 | SS-PCG-0323 3,000
SS-PCG-0008 3,000 | SS-PCG-0087 500 | SS-PCG-0166 2,000 | SS-PCG-0245 1,000 | SS-PCG-0324 8,330
SS-PCG-0009 4,000 | SS-PCG-0088 1,000 | SS-PCG-0167 2,000 | SS-PCG-0246 3,000 | SS-PCG-0325 10,000
SS-PCG-0010 16,000 | SS-PCG-0089 8,334 | SS-PCG-0168 10,000 | SS-PCG-0247 1,000 | SS-PCG-0326 2,000
SS-PCG-0011 150 | SS-PCG-0090 12,500 | SS-PCG-0169 4,000 | SS-PCG-0248 9,991 | S8-PCG-0327 5,000
SS-PCG-0012 3,000 | SS-PCG-0091 100 | SS-PCG-0170 250 | SS-PCG-0249 1,000 | SS-PCG-0328 1,000




SS-PCG-0013 20,000 | SS-PCG-0092 50,000 | SS-PCG-0171 100 | SS-PCG-0250 1,000 | SS-PCG-0329 1,000
SS-PCG-0014 100 | SS-PCG-0083 5,000 | SS-PCG-0172 102 | 8S5-PCG-0251 1,000 | SS-PCG-0330 500
SS-PCG-0015 7,000 | SS-PCG-0094 10,000 | SS-PCG-0173 114 | SS-PCG-0252 2,000 | SS-PCG-0331 200
SS-PCG-0016 25,000 | SS-PCG-0095 1,000 | SS-PCG-0174 300 | SS-PCG-0253 10,000 | SS-PCG-0332 500
SS5-PCG-0017. 800 | SS-PCG-0096 80,000 | SS-PCG-0175 1,500 | SS-PCG-0254 10,000 | SS-PCG-0333 1,500
SS-PCG-0018 100 | SS-PCG-0097 10,000 | SS-PCG-0176 5,000 | SS-PCG-0255 60,000 | SS-PCG-0334 2,500
SS-PCG-0019 30,000 | SS-PCG-0098 2,880 | SS-PCG-0177 200 | SS5-PCG-0256 1,000 | SS-PCG-0335 1,000
SS-PCG-0020 1,000 | SS-PCG-0099 500 | SS-PCG-0178 500 | SS8-PCG-0257 1,000 | SS-PCG-0336 100
SS-PCG-0021 1,002 | SS-PCG-0100 2,500 | SS-PCG-0179 1,500 | SS-PCG-0258 5,000 | SS-PCG-0337 1,666
SS-PCG-0022 5,000 | SS-PCG-0101 300 | SS-PCG-0180 250 | SS-PCG-0259 2,000 | SS-PCG-0338 5,400
SS-PCG-0023 1,000 | SS-PCG-0102 200 | S8-PCG-0181 111 | SS-PCG-0260 1,000 | SS-PCG-0339 5,000
SS-PCG-0024 2,000 | SS-PCG-0103 100 | SS-PCG-0182 300 | SS-PCG-0261 100 | SS-PCG-0340 1,000
SS-PCG-0025 100 | SS-PCG-0104 9,000 | S5-PCG-0183 2,000 | SS-PCG-0262 100 | SS-PCG-0341 10,000
SS-PCG-0026 200 | SS-PCG-0105 600 | SS-PCG-0184 2,000 | SS-PCG-0263 200 | SS-PCG-0342 8,333
SS-PCG-0027 5,000 | SS-PCG-0106 100 | SS-PCG-0185 111 | 8S-PCG-0264 1,000 | SS-PCG-0343 6,000
SS-PCG-0028 10,000 | SS-PCG-0107 4,000 | SS-PCG-0186 16,666 | SS-PCG-0265 2,000 | SS-PCG-0344 53,083
SS-PCG-0029 100 | SS-PCG-0108 2,000 | SS-PCG-0187 2,500 | SS-PCG-0266 272 | SS-PCG-0345 2,000
SS-PCG-0030 100 | SS-PCG-0109 2,000 | S5-PCG-0188 4,500 | SS-PCG-0267 3,000 | SS5-PCG-0346 4,100
SS-PCG-0031 100 | Ss-PCG-0110 3,225 | S8-PCG-0189 1,250 | SS-PCG-0268 100 | SS-PCG-0347 1,000
SS-PCG-0032 100 | S5-PCG-0111 2,000 | S§-PCG-0190 41,667 | SS-PCG-0269 2,000 | SS-PCG-0348 2,500
SS-PCG-0033 100 | SS-PCG-0112 100 | SS-PCG-0191 4,000 | SS-PCG-0270 100 | SS-PCG-0349 10,000
SS-PCG-0034 100 | SS-PCG-0113 100 | S§8-PCG-0192 1,000 | SS-PCG-0271 5,565 | S§-PCG-0350 4,000
SS-PCG-0035 100 | SS-PCG-0114 1,000 | SS-PCG-0193 2,000 | SS-PCG-0272 3,000 | SS-PCG-0351 1,000
SS-PCG-0036 100 | SS-PCG-0115 10,000 | SS-PCG-0194 1,200 | S8-PCG-0273 222 | §5-PCG-0352 2,000
SS-PCG-0037 100 | SS-PCG-0116 100 | SS-PCG-0195 2,000 | SS-PCG-0274 800 | SS-PCG-0353 10,000
SS-PCG-0038 100 | SS-PCG-0117 500,000 | SS-PCG-0196 2,000 | SS-PCG-0275 2,000 | SS-PCG-0354 8,000
SS-PCG-0039 100 | SS-PCG-0118 5,000 | SS-PCG-0197 1,000 | SS-PCG-0276 1,420 | SS-PCG-0355 200
SS-PCG-0040 100 | SS-PCG-0119 450 | SS5-PCG-0198 2,083 | S8-PCG-0277 2,000 | SS-PCG-0356 5,000




SS5-PCG-0041 100 | SS-PCG-0120 1,000 | SS-PCG-0199 2,000 | SS-PCG-0278 10,000 | SS-PCG-0357 7,000
SS-PCG-0042 100 | SS-PCG-0121 100 | SS-PCG-0200 1,200 | SS-PCG-0279 3,000 | SS-PCG-0358 6,600
SS-PCG-0043 100 | SS-PCG-0122 5,000 | SS-PCG-0201 99,990 | SS-PCG-0280 10,000 | SS-PCG-0359 100
SS5-PCG-0044 100 | SS-PCG-0123 4,000 | SS-PCG-0202 10,000 | SS-PCG-0281 10,000 | SS-PCG-0360 4,000
SS-PCG-0045 100 | SS-PCG-0124 4,000 | SS-PCG-0203 5,000 | SS-PCG-0282 35,000 | SS-PCG-0361 6,000
SS-PCG-0046 100 | SS-PCG-0125 2,000 | S5-PCG-0204 10,000 | SS-PCG-0283 100 | SS-PCG-0362 5,000
SS-PCG-0047 100 | SS-PCG-0126 13,000 | SS-PCG-0205 4,000 | SS-PCG-0284 1,000 | SS-PCG-0363 10,000
SS-PCG-0048 100 | SS-PCG-0127 1,700 | SS-PCG-0206 10,000 | SS-PCG-0285 41,667 | SS-PCG-0364 4,000
SS-PCG-0049 100 | SS-PCG-0128 250,000 | SS-PCG-0207 17,000 | SS-PCG-0286 20,500 | SS-PCG-0365 1,000
SS-PCG-0050 100 | SS-PCG-0129 3,600 | S5-PCG-0208 10,000 | SS-PCG-0287 5,000 | SS-PCG-0366 5,000
S5S5-PCG-0051 100 | SS-PCG-0130 2,500 | SS-PCG-0209 6,000 | SS-PCG-0288 211,335 | SS-PCG-0367 1,500
SS-PCG-0052 100 | SS-PCG-0131 500 | SS-PCG-0210 2,500 | SS-PCG-0289 17,500 | SS-PCG-0368 1,300
S§S-PCG-0053 100 | SS-PCG-0132 8,500 | SS-PCG-0211 10,000 | S8-PCG-0290 41,667 | SS-PCG-0369 2,000
SS-PCG-0054 100 | SS-PCG-0133 5,000 | SS-PCG-0212 1,000 | SS-PCG-0291 10,000 | SS-PCG-0370 9,987
SS-PCG-0055 100 | SS-PCG-0134 500 | S§-PCG-0213 1,025 | SS-PCG-0292 8,333 | SS-PCG-0371 1,734
SS-PCG-0056 5,000 | SS-PCG-0135 1,000 | SS-PCG-0214 2,000 | SS-PCG-0293 37,500 | SS-PCG-0372 30,000
SS-PCG-0057 12,000 | SS-PCG-0136 100 | SS-PCG-0215 2,000 | SS-PCG-0294 21,600 | SS-PCG-0373 1,000
SS-PCG-0058 5,000 | SS-PCG-0137 1,000 | S§-PCG-0216 10,000 | SS-PCG-0295 2,500 | SS§-PCG-0374 10,000
SS-PCG-0059 30,000 | SS-PCG-0138 1,000 | SS-PCG-0217 2,500 | SS-PCG-0296 3,000 | S5-PCG-0375 8,000
SS-PCG-0060 20,000 | SS-PCG-0139 120 | SS-PCG-0218 1,000 | SS-PCG-0297 200 | SS-PCG-0376 20,000
SS-PCG-0061 20,000 | SS-PCG-0140 13,500 | SS-PCG-0219 10,000 | SS-PCG-0298 150 | SS-PCG-0377 1,201,255
SS-PCG-0062 32,000 | SS-PCG-0141 4,250 | §S-PCG-0220 5,000 | SS-PCG-0299 10,000 | SS-PCG-0378 300
SS-PCG-0063 300 | SS-PCG-0142 4,250 | SS-PCG-0221 4,034 | SS-PCG-0300 1,000 | SS-PCG-0379 5,000
SS-PCG-0064 12,000 | SS-PCG-0143 30,000 | SS-PCG-0222 10,000 | SS-PCG-0301 8,000 | SS-PCG-0380 2,000
SS-PCG-0065 20,000 | SS-PCG-0144 80,833 | SS-PCG-0223 5,000 | S5-PCG-0302 105 | SS-PCG-0381 3,000
SS-PCG-0066 4,200 | SS-PCG-0145 25,000 | SS-PCG-0224 20,000 | SS-PCG-0303 1,000 | SS-PCG-0382 1,000
SS-PCG-0067 200 | SS-PCG-0146 39,000 | SS-PCG-0225 5,500 | SS-PCG-0304 2,000 | SS-PCG-0383 5,000
SS-PCG-0068 5,000 | SS-PCG-0147 125,001 | SS-PCG-0226 1,000 | SS-PCG-0305 5,000 | SS-PCG-0384 2,000




SS-PCG-0069 1,000 | S§-PCG-0148 2,500 | SS-PCG-0227 10,000 | SS-PCG-0306 1,000 | SS-PCG-0385 5,000
SS-PCG-0070 100 | SS-PCG-0149 33,333 | SS-PCG-0228 1,120 | SS-PCG-0307 2,995 | SS8-PCG-0386 5,000
SS-PCG-0071 250 | S§-PCG-0150 10,000 | SS-PCG-0229 2,000 | SS-PCG-0308 3,000 | SS-PCG-0387 500
SS-PCG-0072 200 | SS-PCG-0151 30,000 | SS-PCG-0230 10,000 | SS-PCG-0309 890 | SS-PCG-0388 500
SS-PCG-0073 2,000 | SS-PCG-0152 2,000 | S5-PCG-0231 5,400 | SS-PCG-0310 1,000 | SS-PCG-0389 1,500
SS-PCG-0074 300 | SS5-PCG-0153 3,000 | 88-PCG-0232 1,000 | SS-PCG-0311 5,000 | SS-PCG-0330 200
SS-PCG-0075 500 | SS-PCG-0154 10,000 | SS-PCG-0233 7,000 | SS-PCG-0312 100 | SS-PCG-0391 10,000
SS-PCG-0076 1,000 | SS-PCG-0155 10,000 | SS-PCG-0234 20,000 | SS-PCG-0313 100 | SS-PCG-0392 2,083
SS-PCG-0077 2,000 | SS-PCG-0156 3,000 | SS-PCG-0235 10,000 | SS-PCG-0314 400 | SS-PCG-0393 1,000
SS-PCG-0078 6,000 | SS-PCG-0157 5,000 | SS-PCG-0236 5,000 | SS-PCG-0315 10,000 | SS-PCG-0394 4,000
SS-PCG-0079 20,000 | SS-PCG-0158 300 | S5-PCG-0237 4,166 | SS-PCG-0316 8,340 | SS-PCG-0395 500
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