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Issuer / R1TA: Picasso City Garden Development Plc. Securities Firm / iE%/A): Cambodia Securities Plc.
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Prior to filling in this application, investors are advised to read and understand the contents of the disclosure documents of Picasso City Garden Development Plc. If you have any doubt on
matters contained herein, please consult with your legal, financial, or other independent professional advisers.

BRAEEHESARFERA, LARHERENMRETREEARERATDNREXHRNT MM FRIFERABTEEMERR, FEOEHEE. MSHEMIM T E IR,
HﬂjﬁLﬁﬁﬁﬁiSﬁjiUiumLﬁfmﬁimﬂﬂmﬁmﬂmmﬂ iﬂSﬁSS 90.000.000 Dﬁmﬁﬂiﬁiﬁﬁﬁﬁm iuﬂjﬁiﬁmiﬁﬁhﬁ[ﬁﬂﬁmﬁmﬁ]ﬁﬁﬁﬁj‘.}iﬁjsﬂ vwoo iﬂﬂjﬁ 0,0& uﬂﬂim‘iﬁiﬁ im[ﬁiﬁﬂjﬁﬁhqm
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The total number of equity securities for the initial public of'ferlng (“IPO”) are 10,000,000 shares with a par value of KHR200 or USDO0.05 per share and, the offering price per is KHR4,800
BHARAFER (“IPO”) WARZEIES B #(% 10,000,000 i, SRR EE 200 RIFFEMH/RK 0.05 =T, BREZITMNH 4,800 RFEWH/RK 1.20 7T,
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The minimum subscription of equity securities is 100 units of equity securities.

BR AR IE 35 B AR A IA T 8 79 10 0 BR AR AIE 35 o

fifinsivaigni§uTlauny / SUBSCRIBER INFORMATION / Bt f &

1. TRIUNASNIUIURH / A. For Individual / 3 F A
[:l 118Mfig1 / Cambodian Citizen / RIHR AR D Bsiusnismiigr/ Non-Cambodian Citizen/ E R T AR &J6UNT (Please Specify/ 515 E ):

Ny ShimanumnaRjig: Ny FIMANEMHIGNMN:
Name in Khmer / # & (R X): Name in Latin / # & (%&32):
B E fit:

Contact No. / BBiESH: Email / B8 FHB{F:
Muwnesnndeh:

Address / thiit:

SHAMANULY U MGERgHIES(UMURsuns a)s

Identification Card or Passport Number (For Non-Cambodian): msanumnnEigiens

SHIE / PRSE GEREEAEA) : Valid Until / 3 HEZ:
eHIMANTRiunfs: MUUTIEsIsm:

Investor ID Number / B EKS: Issue Date / & HHA:
HEEINEN T 1GINW [HUTSYUUEH:
Trading Account Number / X3S Issued by / &R H#3:

8. IRunASMERURHIU / B. For Legal Entity / 3 F 55 A Stk
118iNfiig1 / Cambodian Citizen / RIBE AR l:‘ Feiysusmb i/Non Cambodian Citizen/ ERIFE LR MHUﬂnﬁ (Please Specify/i518E ):

N HvUSMMmanigi: N HYUSMARjIgNMNS
Company Name in Khmer : Company Name in Latin:
NERXCEFR: NERT XEHR:
9.[igasismigums muuTigsgu@mingnys
Country of Registration: Date of Incorporation:
EMER /X R EHA:
UBGUMmANgHys

Company Registration No.:

REEMSH:

wennmanayganiiing (fme):
Tax Identification No. (If any):

HBIRFNS (0H) :

VIM{NUERTAMY (HRJRgI/ENMN)2 QUHATAMY HRPFIGVENMIN)3
First Name of Authorized Representative (Khmer/Latin): Last Name of Authorized Representative (Khmer/Latin):
BIRARNEZF (BWIE / HTiE): BRAREK (ERIE / HTE)
yefinnh: ig e giftinns:

Position: Date of Birth:

BRI : HEHH:

G I8 gIATNS

Nationality: Contact No.:

E %5 BXESH:

WUSHEMANURAL U GERFHIRS(AIINUNSUIG f): TS NUMNIUREUIGIeR s
Identification Card or Passport Number (For Non-Cambodia): Valid Until:

SHIERIFR S (JERIFR): BREE:

MAWNSUHUS:

Current Address / Bl #th ik :

INSHHMANTRINAS S MUUTISIBMS

Investor ID Number / & % & W S : Issue Date / #& HiA:
ennnigmii: BN [RUU)SYUULHS

Trading Account Number / 32 5 i 5 : Issued by / B

aa2

f\jiﬂﬂj Sﬁﬁﬁﬂﬁ-ﬂﬁﬁmiﬁiﬁﬁ?ﬁjﬁﬁmﬁﬂﬁ ﬁ[LmﬁIUmSSEﬂS i !ﬁiﬂSFUSﬁLﬁﬁ[UmGiummSUﬂnﬁnmﬂLﬁHLﬁf"]
Note: Legal Entity can participate in the subscrlptlon through its authorized representative by having a valid certified authorization letter.

FEALRGETEBNARFEEERNIMNERNBS5IAME,

29 Floor, Room 2902 of Building No. 41, Street 360, Phum 7, Sangkat ) "
6 Toul Svay Prey 1, Khan Boeung Keng Kang, Phnom Penh, Cambodia. www.cambodiasecurities.com.kh @ +85523 997888
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et a1 uiiainy / SUBSCRIBER APPLICATION / A BB %

GgsyuURRYRD§inuFuTang T ()
Total Number of Equity Securities to be subscribed [A]:
PUATE KB BOE 5 S8 [A]:

WG (0 R ORI G.G00 1) 4 9,80 HANIMIETH
IPO Price [B]: : U 9,00 Hiy
IPOi 44 [BI: KHR4,800 or USD1.20

SgsEnmaniuinuipigniuimnaaifuonyg (5 -1~ 83
Total Settlement Amount for Subscription [C = A * B]: (;) O ($) 000
INMEBBH[C=A*B]:

Sfﬂ Q/mﬂBmSﬁHmLmﬁ 900 (guwitw) muity ﬁijUSmﬁHmULﬁﬁHﬁjQiu mzmsmﬁmmmmmmaamymms L

| dep05|ted 100% of the total amount due from subscription of equity securities through:

AABEIUTARFENAGRAGES R FRITETFE 100%:

D mfingg
Cash/H &

D YUYISU]H YUY SU{HINGS MUBTIGEES I3
Cheque / X 2: Cheque No./ X ZSH5: Date / HE: Bank / $R17:

D IIMynnMIs InEEANS: iuennngs M3
Bank Transfer / #: | Account Name / P 4: Account No. / kS Bank / f81T7:

AfimsmaidgSumigimAn / REFUND INFORMATION / 5775k k48 3 B {5 2

nrngme/nugfssgumsyuupisimemnagaifuiongyuopngd dnsinnisgumnvTungituislun amwimisnisgginlmisamwpdsiing muu:sEpnuimgwanmys
In case | do not receive the number of equity securities as | subscribed, | would like to receive the remaining Subscription Deposit (subtract all the expenses, if any) through the any of below methods:

MRBBGEHF ARG EHRMES, FABBLUTEA—MAXRERRORMWNE(REFMEEMA, W0H):

D ijimAnfiginan§nami
Refund to Bank Account /B ZE EiR 2 3 fF R 1Tk

peEmis N AN ANGEMIE

Bank Name / $817 & #R: Branch Name / 9 {7 & #5:
uneaangs eHANSs

Account Name / K & #5: Account No/ Ik S:
Bwtans ISHE SWIFTS

Currency / T 3l: SWIFT Code:

ﬁjiﬂﬂj H‘lﬁjﬁﬂﬂs sn’?smmsmmassgmm sinnt Lﬁiiﬁmﬁﬁmiﬁﬁ[ﬁ"l ﬁﬂﬂSiH H‘SLﬁﬂ‘nSHSﬂnﬁ"l
Note The bank account owner and Unsuccessful Investor must be the same person. Jomt Accounts are not accepted.

FEE ROKFPHEANRYABRARR— A FRAFRIEBAWF

iimAniginan§gmg
Refund to trading account /iR = 32 5 ik 7

i SN SEQMINATYNIANG{MT / THE BANK ACCOUNT FOR THE DEPOSIT / BRI BR 4% 3IE 35 2 $8 17 SC 3R K P2

HuneHmiz BRI WO .0 N aEnmiz §apAminameu naimiding (n: NIAMGBHRYN
Bank Name /$R17 & R: ACLEDA Bank Plc. Branch Name / 7317 & #§: Heudquarter, Phnom Penh Cambodia
nN:EANSs fimay A3l unds &iguis v.n-annluffuny UG SWIFT: AR

Account Name / B¢ & #5:| PICASSO CITY GARDEN DEVELOPMENT PLC. Subscription Account | SWIFT Code:

iygnang (ifm): USHANS (FANTNILIT):
00010583966617 e
Account No. (Riel) / %S : Account No. (USD) / T S :

TR ASHINUDRNIGEANIMY / INVESTOR SHALL ATTACH DOCUMENTS BELOW / 8 ¥t A BZ # i 3 4

gpishEnmAntan u Menghitsivagnmamaida u gatnmauaifiunfsmEfugu
Copy of ID or Passport of Subscriber or Authorized Representative /| Al A BN R Z 5 HIEIPFREEN 4

D g Grvmgntamy wnoitiunasmifunn
Power of Attorney for Authorized Representative / A RBINEIEH

D Tnwupaglms
Deposit Slip / £ N\ & IEFA
D GNUBEHIUSRANE M GIguuE
Copy of Trading Account Number / % 5 WP S 15 &l 4

1wtusfighiuaiSiunfsituifuiicuny / SUBSCRIBER STATEMENT / Bt 75 B

islpnmnfuilunyguopnggis: Sns/aigmssgunranigridfmsepisipims
In subscribing to the debt securities, | received the prospectus in the form of

FREBAYBRICES AT BEUTHXMEBBRIESH:
D GNUGEY quRINNGH D fiteu IR D HETIER
Hard Copy / EENf4 Electronic storage device / B F #4252 Email / BB FHB 4 Website / P4 Others / Hfth

ﬁ‘liiﬁiﬁﬁjﬁiﬂ' Sumig 9l Lﬁfiﬁigjﬂi"] wﬁﬁiﬁﬁ?ﬁiﬁﬁ[ﬁiﬁmﬁmﬁa it Siﬁhﬁﬂﬂﬁﬁﬂm’ wifms ém g/ahg [iijﬂﬁ 8 uhﬁj A7) LﬁH’iﬂ SIN:HRWMS ﬁJSUuiﬁjE ﬁhﬁmﬂmﬁﬁjﬁjiﬁﬁ?ﬁiﬁﬁiﬁﬁmm G/
2HSiEﬂiﬂfﬂHﬂjﬁ2ﬂmﬁﬁjﬁﬁ1 SmS/S]ﬂﬁlﬁmLﬂHSmHﬂjﬁLﬁﬁHﬁjSﬁﬂﬁSSﬁnﬂﬁuﬁmﬂiﬂj U GSSHmULﬁﬁHﬁIGiumLﬁEmSiEﬂ ﬁymmsmammmmmammmm SmQ/S]ﬂzlﬁmLﬂHHSﬂjUimﬂjFﬂiiﬁUﬁﬁj
ﬁ‘HIUfLTZmQ/S’]ﬂB‘iG Sh[ﬁmLﬂHngLmﬁmhLﬁSJUHﬁ7m ﬁﬂﬁlﬂﬂmﬁﬁﬁﬁﬁjﬁﬁ']_}ﬁfﬁ\SUuimﬁ U mtmu’?mmmﬁjamwmhaﬁsmnﬁﬁmsmﬁmﬁﬁmm 8&19/5’]{32&1SmsﬂﬁﬁﬂiﬁﬂjﬂmﬂSi"]lﬁﬁﬁﬁﬁﬁsmﬂjm
Ue?mﬁH SﬂuimLﬂHi"][ﬁﬁjLﬁﬁﬁmHmﬁE[LﬂiSﬁJiﬂﬂﬁm ﬁ‘pmmﬁHﬂJULﬁﬁHﬁIG‘(S. uﬁH‘lSlGﬂiS’iﬁh{]ﬁﬁmﬁmﬂﬁtﬂS shggmfmmm ﬁ]ﬁSi[IﬂﬁimHEUULﬁﬁngiﬂS‘LmSﬁlﬁmﬁﬂS"J

The subscription and payment made by the subscriber shall be in accordance with the condltlons specified in the disclosure documents. | agree and acknowledge that issuer shall be entitled to deny if my
subscription does not comply with the subscription terms and conditions. | undertake to purchase the number of equity securities as stated above or the number of equity securities allotted to me. | shall not

cancel my subscription and accept a refund if the subscription is denied or not fully allotted. | read thoroughly the disclosure documents before subscribing and voluntarily agree with the terms and conditions
of the private offering of equity securities as specified in the disclosure documents and acknowledge that the investment in equity securities is risk associated.

INBAAE R SR AT S RE X FIITREN R 4. A ARBEHHIL, UENAMFFEIABERRAN, RITATRIELINGE. 7 NFE A EREEHEHREFFANRE A EIELD
RREPRE, FARTFBHABHERBR . FATABAEFARRKREXS, HEEREREXFHAITHNMERERITRRRAN, HHARERZAE NI,

I/we hereby declare that | have read and accepted the terms and conditions and information contained in the disclosure documents before applying such offered equity securities and have not relied on any
party.

2m9/mha UG SmS/mﬂamsmSSLHhmﬁjifﬁ D‘QH H NRANIG
ﬁsmsmmry UQIMiﬁmmﬁmani191

TAFBLER, FRIBFEERIGES Z8], FABHRHERBRABLPEENFRUFHURES, H A RBRBERTEMRIR,

29 Floor, Room 2902 of Building No. 41, Street 360, Phum 7, Sangkat ) "
6 Toul Svay Prey 1, Khan Boeung Keng Kang, Phnom Penh, Cambodia. www.cambodiasecurities.com.kh @ +85523 997888
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gitfuiiany NUin (iev)s 1evys JuyiE v digm:

Subscriber /E@A: For Cambodia Securities Plc. Only / 1 R 53§ FIE 35 A F::
ngu-m hiupegnifuiiuny NHIVE SR NHIHYTISYUUE . MR- JHINN TR L
. ] h . o . wmsmimigisti syt unwhpiuiim unwapiug
Signature-Seal =¢1nd Name of Subscriber Signature and Name of Securities Representative Signature-Seal and Namie of Head of Securities Representative, or COO or CEO
ERNERBUWALS EHFRREZ RS

ESAR. EECEERERATENER DENESR

nn:grifuilaonys upRNIREU]SYUUE: wsny §hngdnimw s
Name of Subscriber / A A # % Name of Securities Representative / if 35 S R & Agreed and Approved By / R & H #t

o ol >

vt Sy UEREHIN TSN ASAA v anisiuh v ngidumsishg s nnimuis:
The securities firm shall explain to the Investor the terms of the Subscription Service prescribed hereunder.

AEEERRIABRSRBETEAENRBRERSRRo

IRunfssgugupidngsn Sunnngminnsingpuiduifnigh u inumsSafngamadsSamnfoliung pedisguupssgugnpiubugnn Sannimngminnsininisy
The Investor here”by assumes full responsibility for the outcome and all matters that arise or eventuate in connection with the Subscrir;tion. The securities firm does not and
shall not take any responsibility with respect to such outcomes or matters.

BAANFUIER, FAMFHEENERURRESAREZLENRAERTAELBHRE, USMAF 23 ERIBXE RN FHREE SR E

Press Here = Print Form Save As Reset Form
Print Scale 98% Click O to clear all information
29" Floor, Room 2902 of Building No. 41, Street 360, Phum 7, Sangkat . "
6 Toul Svay Prey 1, Khan Boeung Keng Kang, Phnom Penh, Cambodia. . www.cambodiasecurities.com.kh @ +85523 997 888
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SUBSCRIPTION GUIDANCE
OF THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF PICASSO CITY GARDEN DEVELOPMENT PLC.

ENMEEHREEFLBRAGER2AARITIREMNRBIER

RinAsmsmsihwipvibugeannnismifulangyguupngRgisuin:gpuwutnanmion:ubniyive [ny
s fimag a3 unidls Biigquis . ighissiuns) udsin:gpu) foniimys

Investors have read and agreed to the following terms and conditions for the subscription of the equity securities through
the initial public offering of Picasso City Garden Development Plc. (hereinafter referred to as “Issuer”):

S RE CAETHREU BT ENESEHEEFRERAE (UTER “RITA") BRAFRITAGRIGESRISZMRSE M
9. pgeangisl

General Terms / —f% 5% X

9.9 gEhmAAla fuhranimARgigig)s wmimngulunyynuRRyagis: fiamepimaga Shan
anigimiE g usinw [HEUlS 198y Guifit v.8 @ehsauis Huismnimn,)

Subscription application forms and other relevant documents must be the official application forms and
documents prepared by Cambodia Securities Plc. (hereinafter referred to as “Underwriter”).

FrERBERERRARBRIISQARAEENENTRBERER.

2

9.9 mmtmmmﬁmmamummmg LﬁiiﬁiGJﬁi"]HjSﬁUﬁRIIﬁﬂimSG UmLﬁ’HLﬁf U/Sﬁ iUfS lgj[lj (UNSfdvh

a
' o o

mnmugnuY #8ANS U ygumsungity widspuEms SeminsusmamnwhAmipaifuianygis:
1gjtue

Subscription application forms must be done by a registered legal entity or/and an individual with legal capacity.
Minors and/or individuals lacking mental capacity are not eligible to apply.

RIS AN EEMIEASLARE BT ERITHENHNTA. REFASBHRETEEELEZRZHIE.

9.m mupiddaifuianygyopngag pivinmejm v Sinmivm umsugeanspisunsiantinw
esvIsm§m

All subscription applications must be completed in full and meet all required terms and conditions as required
by the Underwriter.

FrERBEACEES, ARFSNIENREENR.

9.¢ Rinbspigniddnsnnsaiy (9) aanSgmiyguupitunsiBrnywvisyuvpamyw Eusguns
miuanifwnniguipngth §h () aﬁﬁnmigﬁmjﬁtsjﬁmﬁmnﬁ:jf(jﬁmmﬁjsmmt‘?m UM ANRGAN WY U
U[;ﬁnmqw‘iﬁmmsgmfﬁg%
Investors must provide (1) details of their trading account with a securities firm licensed by Securities and

Exchange Regulator of Cambodia and (2) other additional documents requested by the underwriter or its
authorized securities selling agents.

KRAEFRM: (1) EREBVIEFXZERIRNVTFINESLBALNRZKAER, (2) RAEHHEFEN
HEABEXRNEM G,

9.¢ migardhgpuwamitumeifimsga Sty dfvini Sapinsuiivn AwiSimnasmosgrumi§w ymi
FINUMEENUNENS T (PET)smN i Ssggugapidim:niihginisigiu

All applications containing false or/and incorrect information will be rejected, and applicants may be subject to
penalties or prosecution under the applicable law. The Underwriter bears no responsibility in such cases.

BREREENHIBHHRES, BRBEATEREEXZEREREE. REBAREEAEE.

29" Floor, Room 2902 of Building No. 41, Street 360, Phum 7, Sangkat . -
g ' , s ) ; A 53997
6 Toul Svay Prey 1, Khan Boeung Keng Kang, Phnom Penh, Cambodia. @ www.cambodiasecurities.com.kh +85523 997 888
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9.8 TRndsdsmomnmapganfuionyyuupngnfiboigwidiug peismandn mpainamivis
mapgaitumsmdsan v ituanjwnnsmmiBsang ganidniSiundsmsaninds Windsgingd
oty wiinm: i omigusi§uiiungis:

Each investor is entitled to one application. If multiple or duplicate applications are detected, the underwriter

reserves the right to reject them. Investors with multiple nationalities must choose one nationality to participate
in the subscription process.

BURBANBER—DHIE. MTFEREXRHITREENHIT, KEBENESE, I, FEZEE
ENBRBARBEE— N EESSHBIE.
v. mnjuidang
SUBSCRIPTION / Il

V.9 MAFUTURYYUIRnYGDE [HINSESSHUJUIN 900 DRMYUUHnYRDE
The minimum subscription shall be 100 units of equity securities.
RITABEA 100 RAZE.

W MR AEPTMI§uTony IRnAsitugum§rTonyyuuRngo§ (PIREITMA 900% 18HigIy
it pnfuiiaony s n M NIMIGuiuRgIvOHvYSIN R W
Subscription Deposit: Investors participating in the subscription must deposit 100% of the total value into the
Issuer’s designated subscription account.

BRUWRILE: S58RWNREEERIOESSMER 100%FAKRTABEKS.

fi. MAANG{MA (Cash deposit/Al £ F2X)

8. MAYIIYJNSUH (Cheque deposit/3z ZEIFER)

f. IImAnh 8 AU MU HMI (Local and overseas bank transfer/zsith 5 E FR 4R 1T 4 1K)

w. igiiLmﬁﬁﬁnﬂ§Qmﬁui U (Transfer from Trading Account or/M 3% 53 i FA £ T )

i, TR BT AMyWiRhig)s UM EUMARN ANSMAHINS MR AN SV YT R
Any other legitimate method that results in the funds being transferred to Issuer’'s Account.
Hitt&ERX, FREBRARITAKR,

w.m §nmnidungn Shdsmemiymnig
No interest shall be accrued on the subscription deposit.

BBRIEEAITRE.

¥.¢ nantognumn§uiionyg phgigpusssmemiansivnvismngn g [pvv]smng g §ssgugapid
mimspg] umidnuhiomywinufnigihahigminuigims ituvamusaiimiBsiminmuimuminninn
IS g -
The event of any discrepancy between the subscribed amount and the amount that can be subscribed with

subscription deposit, the investor shall be dammed to have subscribed for the amount corresponding to
subscription deposit.

MHEWEHMSTHBRVRIEERA—H, REEBHENNHBSRBRIESHEY NS,
m. mivhishyuuRng S
ALLOTMENT / 43 B2
m.o miivbicAyuuERY A §RESINEMUERTE gomsijuntahiraniGRiifme

The equity securities will be allocated according to the method outlined in the disclosure documents.

BRBUES B REREXX M PR ENs B S iERToE.

29™ Floor, Room 2902 of Building No. 41, Street 360, Phum 7, Sangkat ; -
6 Toul Svay Prey 1, Khan Boeung Keng Kang, Phnom Penh, Cambodia. vww.cambodiasecurities.com.kh @ 789523997 888
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G. MIFIMARG
REFUND / iB2%
¢.9 GnapmniguisiaGiimaniviony phgipgoigiisiuniss

The remaining subscription deposit will be refunded to investors.

BRWFRILEERRBOBRELGRESE.

¢ IRINASSGUIMAEHSUTM UUIMIBRIGMATENNIEUHITE Y
Refunds will be issued after deducting necessary fees.

BREEHRGERBRRIE.
d¢. famsisgnivaipsdjsmn g ShsphngpuagnsprinpviisyuupuapsRsmngg
POWER OF SEAL OF THE UNDERWRITER AND SIGNATURE IMAGE OF THE UNDERWRITTER'S HEAD OF
SECURITIES REPRESENTATIVES

RIEBEERARERED

6.9 [IURHETISMNGD SHSEHNRIUSITRIPMSMANIHBT] SYNUHITAHBTISMG
wanfuifny [pindgRgompiduvaivis famngiusidsivaipmsphininy

mmm sﬁmsmnmmnmﬁgfﬁmmﬁmmﬁ Sﬁiﬂtjiﬂimiuﬁﬁiﬂ“l

The seal image of the Unduerwriter affixed hereto and the signature image of the Underwriter's Head of
Securities Representatives appearing on the subscription application form shall be deemed as the original seal
of the Underwriter and the original signature of the Underwriter’'s Head of Securities Representatives and shall
be construed as having the same legal effect as the true originals thereof.

FEHWHRIBERAHMIREHNERAEBIIFNEREAESR, SELNERSZETHERIERN.

9. 1y
MISCELLANEOUS / EL{th 525X

2

1 UmSISIfimj

Al
U] SYNU{RIVEIHBUS

9.9 RiunAswy Shwine puddmsHunainnifiuni snsgUsnivt) smn @ umimnfui onyy s
nyaIgis: Afuini Shingmnn wasib o) Afmsamywitumsgugimuwitiunfssnpuiismdm g §8
{iuini wi§ejmsmims(ng] y v) AdmsivananSanmivpnoigiminnuionygssiivinl mufuiinyivais
INASSNRITIN TN WAWPRY nunidnis: TMASHIsgugMHIIGNIUMIGAMW §hA R{piuhNs
%ﬁﬂjﬁﬂgn ﬂjﬁﬁﬁﬁ‘lmjﬁimmmz"l
The investor understands and agrees that any and all information provided by investor to the Underwriter
relating to the Subscription Process is true and accurate in all material respects. If (i) any information provided
by the Investor to the Underwriter is false, inaccurate or misleading or (ii) the information on the bank transfer
is different, then the Subscription Process for the Investor will be automatically cancelled. In such case, the
Investors shall be liable for any amount of fee, cost and/or expense incurred due to such cancellation.

RAZEBRARBHEAAKEFRMNAESHBEXNEEHETER. W: () REZRENEERER
BER. NMEBRIRS, 5(ii) RITERSEERRE, WIRBFENHBHBEEHNEHE. EHERT, EBE
MmN ZERBRREEAE,
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The Investors further understand and agree that the result of the subscription will be made available on
newspaper or the websites of the issuer or Underwriter or Underwriter’s authorized selling agent(s) and the
responsibility will be on the investors to check the result of the subscription process from such newspaper or

websites.

REEH—TERARR, EWERBEREHETA. FEHRNEEANENNG LA, REEER
EETEEEXIRAEMNIE ERRBER
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The Underwriter reserves the right to amend the terms and conditions contained herein.

EEBREE MR ZRAMEMRINF.
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(The rest of this page is intentionally kept blank.)
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RISK FACTOR DISCLOSURE
FOR THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF
PICASSO CITY GARDEN DEVELOPMENT PLC.

ENRESEERFAERADERARRTREESNHRLESHE.
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This risk factor disclosure aims to highlight the potential risks involved in investing in the issuance of equity securities

issued by Picasso City Garden Development Plc. (hereinafter referred to as “Issuer”). Please be advised that the
investment involves several inherent risks.

RXEHE EERBRAEMRBEHEEFAERAE (UTER "RITA" ) EEZRIUESATS RAISTEEXG.
9. UNRAwpRvimi: PRvEMITAHTTSINGNW Mmopinsinsihwaniamuisa: itussmuiundg
gRmys IHUMsT: MU GugMNITAHBYSIN:PW ahmiminmapigiuaigsmifgShygnupnyagis:

OPERATIONAL RISK: Issuer’s operations may be disrupted due to unforeseen circumstances, affecting its ability
to honor its obligations under the equity securities.

EBREE: RITANEETRKEATRRNERMFE, FWEETRIGESXSHI8

b. unlAwiangss putisin:gpw mopwshvgnywissahmitinmmagigiiiminuaigs iumsuamu
BjnsMIsHNSHUMIGNHYUV{HAYLE MINSPINURNMIGNHANN IRUMGIFEnsMInnuda TS itna

CREDIT RISK: Issuer may face challenges in meeting its financial obligations, which could result in a default on the
equity securities, for delay in payment, potentially causing a loss to investors.

EARE: RITATRERTUSXSHEIRE, XUESERIVESEN. (RER, NMAEEIRE
HEMIRK.

m. unifwdgpi: mipogugeanaghy uigpiiimin fmst:mutougMmmuAETTISINGRw gamigs

Brivesgs igynupngd§ Shnigisnsnsignisumadgiumnmn:ipwunyusHnyga§anin

MARKET RISK: Adverse changes in the economic conditions or financial market may impact Issuer’s ability to
honor its commitments, the value of the equity securities, and the value of the properties relating to the equity
securities offering.

HERE: 2FRASESMHBNAFNZXITREZBETABITREAENEND. REGESFHNEURRKRE
BRAVESFH RN E.

¢. unifwadsinms miRsigihaisiom mot:mlzususinnmagonsisiunis

INFLATION RISK: Rising inflation could erode the real returns for investors.
BRERB : BEOZUTESFRMIRE AR,

¢. unifwmiprnites Hsvlsin:gn miﬁijjﬁﬁﬁmnmﬁﬁ§ﬁmmﬁﬁw%ﬁﬁ'1 mifsigiuisminnuinh fmot:
MASEATE UGN Si’]ﬂjsmﬂﬁﬁmﬁjmmmﬁﬂﬁGHMﬁLﬁﬁHﬁjE}iUﬁjSSiui“l

COMPETITION RISK: Issuer operates in a competitive market. An increase in competition could impact its
profitability and ability to meet its equity securities obligations.

RENE: KITAERSFHANTZPERE. REOMBIT RS ERFENMETRIOES LS8N
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». unffwmninge: migsanamywiimsniunuapsisin:gpw  mot:maEopivimimtingpvus
wieantiiminsyd ShugmaghmiguiuhmafgShygnupnyga
REPUTATIONAL RISK: Any damage to Issuer’s reputation may impact its business operations, potentially
affecting its financial condition and ability to service the equity securities.

FERKE: RITAFENEAREHTELMENSIZE, NMIERMEM S KRN ARBGESFRERS
BBE7.

i. mifwugSwma: vsyiminmtmigmiiguupsigh§spiguus Semegivgfwmn unigyuuEnygo§
IUAURIN:IG
LIQUIDITY RISK: Provision for the trading of the equity securities in the securities market does not guarantee
liquidity or the price at which the equity securities can be sold.

WA TERMPE . RABOESTEIES 1% X2 E F ZIERIER B R BGES A H E M1,

6. milwmiptpiilugs: miptphidvssinsBophnwpvisimegpy Mo wNsyuupnyga§as
o SidgitinmmngAsivaigs
CAPITAL MANAGEMENT RISK: Mismanagement of capital by Issuer could potentially lead to insufficient securities
to meet its obligations.

BFEERE: RTARFTEEFAETRSHAEETRUBTHENS.

8. imifwusyjmfis MINAUIUTUSISUSUIME USPOISIN:NMAMGHAYH MG MATE MmN §N WY UULH
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Shunifwuigy ' |
REGULATORY RISK: Changes in the regulatory environment or laws in Cambodia could impact the equity

securities issuance, trading, or Issuer’s operations. Investors not familiar with Cambodian law may face additional
risks.

BERE: REERERRIERNBHUTRESEMBRIESRT. KBURITANEE. FRABRBEREE
RIRBE TS E RIS,

90. UNSRWIRHY
OTHER RISKS
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The items and contents disclosed in this risk disclosure statement are for illustrative purposes only, and it cannot
provide a detailed description of all factors that may pose risks and affect market conditions. Before engaging in

any transactions, investors should not only thoroughly study this risk disclosure statement but also carefully review
public disclosures such as the disclosure documents, offering memorandum, etc. for the investment product.

AN EEFBAAMESENIEMRSNXERIBZA, FAREFEEIRRR AR AX RS HE KT R
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Investors should seek their own professional advice to assess the nature of these risks and their tolerance towards
them before making any investment decisions. This disclosure is not an offer or solicitation for the purchase of the

equity securities.

EMEHEARZREZA, REEFNIKEWEN, LUFHXEXEERRE X EAZED, AEEFIFMT
BRAVIES R LR .

MBI MIG:NRIVITIANAERONIMBIS: INNAFRNSS§Uan Shwndngpadimivinmunitweinis:
By signing this letter below, the undersigned acknowledges receipt and understanding of the risk factor disclosure herein.

B EETHXIE HUWAESWACKEIF T HEXNXEERKE.

NHIA (M b iﬂiﬁ:ijﬁiﬁiﬁﬁﬁiﬁﬁ
Signature-Seal and Name of Subscriber
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