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អ�កេធ�ើបរវិសិកម�
Subscriber / 订户:

ហត�េលខា-្រតា និងេឈា� ះអ�កេធ�ើបរវិសិកម�
Signature-Seal and Name of Subscriber

签名印章及订户姓名

េឈា� ះអ�កេធ�ើបរវិសិកម�

Name of Subscriber / 申购人姓名

ហត�េលខា និងេឈា� ះភ� កង់ារ្រក�មហុ៊នមូលប្រត
Signature and Name of Securities Representative

证券代表签名及姓名

េឈា� ះភ� កង់ារ្រក�មហុ៊នមូលប្រត

Name of Securities Representative / 证券代表姓名

ហត�េលខា-្រតា និងេឈា� ះរបស់
្របធនភ� កង់ារ្រក�មហុ៊នមូលប្រត ឬនយក្របតិបត�ិការ ឬនយក្របតិបត�ិ

Signature-Seal and Name of Head of Securities Representative, or COO or CEO
证券代表、首席运营官或首席执行官的签名、印章和姓名

យល់្រពម និងអនុមត័េដាយ

Agreed and Approved By / 同意并批准

ស្រមបែ់ត ្រក�មហុ៊ន េខមបូឌា សីុឃ្យួរធឹី ម.ក ប៉ុេណ� ះ 
For Cambodia Securities Plc. Only / 仅限柬埔寨证券公司:

្រក�មហុ៊នមូលប្រត្រត�វពន្យល់វនិិេយគិនអំពីខ�ឹមសារៃនេសវាបរវិសិកម�ែដលមនែចងដូចខាងេ្រកាមេនះ។

The securities �rm shall explain to the Investor the terms of the Subscription Service prescribed hereunder.

承销商应向投资人解释本申购指示书规定的申购及服务条款。

វនិិេយគិនទទួលខុស្រត�វេលើលទ�ផល និងរាល់េហតុការណ៏ទាងំឡយែដលេកើតេឡើង ឬ ែដលអាចនឹងេកើតេឡើងពាកព់ន័�នឹងការេធ�ើបរវិសិកម�។ ្រក�មហុ៊នមូលប្រតមនិទទួលខុស្រត�វេលើលទ�ផល និងរាល់េហតុការណ៏ទាងំេនះេទ។
The Investor hereby assumes full responsibility for the outcome and all matters that arise or eventuate in connection with the Subscription. The securities �rm does not and shall not take any
responsibility with respect to such outcomes or matters.
投资人特此声明，本人对于申购的结果以及发生或最终发生的所有事项承担全部责任，财务顾问不会对上述相关结果或事项承担任何责任。

签名印章及申购人姓名

申购人:





 
 
 

 
 

     .  
SUBSCRIPTION GUIDANCE 

OF THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF PICASSO CITY GARDEN DEVELOPMENT PLC.  

 
     .  (  “ ”)  

Investors have read and agreed to the following terms and conditions for the subscription of the equity securities through 
the initial public offering of Picasso City Garden Development Plc. (hereinafter referred to as “Issuer”): 

“ ” :

.  

General Terms /  

.       
    .  (  “ ”)  

Subscription application forms and other relevant documents must be the official application forms and 
documents prepared by Cambodia Securities Plc. (hereinafter referred to as “Underwriter”). 

.     /  
     

 
Subscription application forms must be done by a registered legal entity or/and an individual with legal capacity. 
Minors and/or individuals lacking mental capacity are not eligible to apply. 

.       
 

All subscription applications must be completed in full and meet all required terms and conditions as required 
by the Underwriter. 

.    ( )  
  ( )  

 
Investors must provide (1) details of their trading account with a securities firm licensed by Securities and 
Exchange Regulator of Cambodia and (2) other additional documents requested by the underwriter or its 
authorized securities selling agents. 

.     /      
   

All applications containing false or/and incorrect information will be rejected, and applicants may be subject to 
penalties or prosecution under the applicable law. The Underwriter bears no responsibility in such cases. 
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一般条款



 
.     

    
 

Each investor is entitled to one application. If multiple or duplicate applications are detected, the underwriter 
reserves the right to reject them. Investors with multiple nationalities must choose one nationality to participate 
in the subscription process. 

.  

 SUBSCRIPTION /  

.       
 The minimum subscription shall be 100 units of equity securities. 

.      % 
   

Subscription Deposit: Investors participating in the subscription must deposit 100% of the total value into the 
Issuer’s designated subscription account. 

.  (Cash deposit/  

.  (Cheque deposit/  

.    (Local and overseas bank transfer/

.   (Transfer from Trading Account or/  
.   

     Any other legitimate method that results in the funds being transferred to Issuer’s Account.  

.    
No interest shall be accrued on the subscription deposit. 

.      
  

 
The event of any discrepancy between the subscribed amount and the amount that can be subscribed with 
subscription deposit, the investor shall be dammed to have subscribed for the amount corresponding to 
subscription deposit. 

.   

 ALLOTMENT / 

.     
The equity securities will be allocated according to the method outlined in the disclosure documents. 
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.   

 REFUND /  

.     
The remaining subscription deposit will be refunded to investors. 

.     
Refunds will be issued after deducting necessary fees. 

.   
 POWER OF SEAL OF THE UNDERWRITER AND SIGNATURE IMAGE OF THE UNDERWRITTER’S HEAD OF 

SECURITIES REPRESENTATIVES 

.     
  

   
The seal image of the Underwriter affixed hereto and the signature image of the Underwriter’s Head of 
Securities Representatives appearing on the subscription application form shall be deemed as the original seal 
of the Underwriter and the original signature of the Underwriter’s Head of Securities Representatives and shall 
be construed as having the same legal effect as the true originals thereof. 

.    
 MISCELLANEOUS /  

.      
    )   

   )  
   /  

 
The investor understands and agrees that any and all information provided by investor to the Underwriter 
relating to the Subscription Process is true and accurate in all material respects. If (i) any information provided 
by the Investor to the Underwriter is false, inaccurate or misleading or (ii) the information on the bank transfer 
is different, then the Subscription Process for the Investor will be automatically cancelled. In such case, the 
Investors shall be liable for any amount of fee, cost and/or expense incurred due to such cancellation. 

.        
     (  

)    
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The Investors further understand and agree that the result of the subscription will be made available on 
newspaper or the websites of the issuer or Underwriter or Underwriter’s authorized selling agent(s) and the 
responsibility will be on the investors to check the result of the subscription process from such newspaper or 
websites. 

.     
The Underwriter reserves the right to amend the terms and conditions contained herein. 

 
 

(  ) 

(The rest of this page is intentionally kept blank.) 
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     .  
RISK FACTOR DISCLOSURE  

FOR THE INITIAL PUBLIC OFFERING OF EQUITY SECURITIES OF 

PICASSO CITY GARDEN DEVELOPMENT PLC. 

  
      .  (  “ ”)  

   
This risk factor disclosure aims to highlight the potential risks involved in investing in the issuance of equity securities 
issued by Picasso City Garden Development Plc. (hereinafter referred to as “Issuer”). Please be advised that the 
investment involves several inherent risks. 

1>    
    

OPERATIONAL RISK: Issuer’s operations may be disrupted due to unforeseen circumstances, affecting its ability 
to honor its obligations under the equity securities. 

2>    
   

CREDIT RISK: Issuer may face challenges in meeting its financial obligations, which could result in a default on the 
equity securities, for delay in payment, potentially causing a loss to investors. 

3>     
    

MARKET RISK: Adverse changes in the economic conditions or financial market may impact Issuer’s ability to 
honor its commitments, the value of the equity securities, and the value of the properties relating to the equity 
securities offering. 

4>   
INFLATION RISK: Rising inflation could erode the real returns for investors. 

5>    
  

COMPETITION RISK: Issuer operates in a competitive market. An increase in competition could impact its 
profitability and ability to meet its equity securities obligations. 
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6>    

  
REPUTATIONAL RISK: Any damage to Issuer’s reputation may impact its business operations, potentially 
affecting its financial condition and ability to service the equity securities. 

7>    
 

LIQUIDITY RISK: Provision for the trading of the equity securities in the securities market does not guarantee 
liquidity or the price at which the equity securities can be sold. 

8>   
 

CAPITAL MANAGEMENT RISK: Mismanagement of capital by Issuer could potentially lead to insufficient securities 
to meet its obligations. 

9>           
    

 
REGULATORY RISK: Changes in the regulatory environment or laws in Cambodia could impact the equity 
securities issuance, trading, or Issuer’s operations. Investors not familiar with Cambodian law may face additional 
risks. 

10> 
OTHER RISKS 

  
   

   
   

 
The items and contents disclosed in this risk disclosure statement are for illustrative purposes only, and it cannot 
provide a detailed description of all factors that may pose risks and affect market conditions. Before engaging in 
any transactions, investors should not only thoroughly study this risk disclosure statement but also carefully review 
public disclosures such as the disclosure documents, offering memorandum, etc. for the investment product. 
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Investors should seek their own professional advice to assess the nature of these risks and their tolerance towards 
them before making any investment decisions. This disclosure is not an offer or solicitation for the purchase of the 
equity securities.   

 

 
   

By singing this letter below, the undersigned acknowledges receipt and understanding of the risk factor disclosure herein. 

 
 

    
Signature-Seal and Name of Subscriber 

 
 
 
 
 
 
 
 
 

 Date : ……………. / ……………../……………… 
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signing

签署下面这封信,  申购人签署确认已收到并了解相关的风险因素披露。
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